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Consolidated Financial Statements

 Millions of yen

2025

Equity attributable to owners of the parent
Non-

controlling 
interests

Total equityShare 
capital

Capital 
surplus

Treasury 
shares

Retained 
earnings

Accumulated other comprehensive income
TotalFinancial assets 

measured at FVTOCI
Remeasurements of 
defined benefit plans

Exchange differences on 
translation of foreign operations

Cash flow 
hedges Total

Balance at beginning 
of period 182,146 108,863 (13,172) 318,643 6,517 — 61,848 (229) 68,136 664,616 27,390 692,006    

Profit — — — 29,031 — — — — — 29,031 2,017 31,048

Other comprehensive 
income — — — — (1,676) 7,521 10,357 209 16,411 16,411 904 17,315

Total comprehensive 
income — — — 29,031 (1,676) 7,521 10,357 209 16,411 45,442 2,921 48,363

Dividends — — — (11,787) — — — — — (11,787) (1,550) (13,337)

Purchase of 
treasury shares — — (7) — — — — — — (7) — (7)

Disposal of 
treasury shares — 46 770 — — — — — — 816 — 816

Share-based 
payment 
transactions

— (28) — — — — — — — (28) — (28)

Purchase of 
non-controlling 
interests

— (200) — — — — — — — (200) — (200)

Issuance of convertible 
bonds with share 
acquisition rights

— — — — — — — — — — — —

Transfer from 
accumulated other 
comprehensive income 
to retained earnings

— — — 7,687 (166) (7,521) — — (7,687) — — —

Total transactions 
with owners — (182) 763 (4,100) (166) (7,521) — — (7,687) (11,206) (1,550) (12,756)

Balance at end of 
period 182,146 108,681 (12,409) 343,574 4,675 — 72,205 (20) 76,860 698,852 28,761 727,613

 Millions of yen

2024

Equity attributable to owners of the parent
Non-

controlling 
interests

Total equityShare 
capital

Capital 
surplus

Treasury 
shares

Retained 
earnings

Accumulated other comprehensive income
TotalFinancial assets 

measured at FVTOCI
Remeasurements of 
defined benefit plans

Exchange differences on 
translation of foreign operations

Cash flow 
hedges Total

Balance at beginning 
of period 182,146 104,692 (11,593) 249,838 5,043 — 28,814 1,189 35,046 560,129 26,382 586,511

Profit — — — 73,503 — — — — — 73,503 1,269 74,772

Other comprehensive 
income — — — — 1,564 6,999 33,034 (1,418) 40,179 40,179 1,791 41,970

Total comprehensive 
income — — — 73,503 1,564 6,999 33,034 (1,418) 40,179 113,682 3,060 116,742

Dividends — — — (11,787) — — — — — (11,787) (1,176) (12,963)

Purchase of 
treasury shares — — (1,883) — — — — — — (1,883) — (1,883)

Disposal of 
treasury shares — 0 304 — — — — — — 304 — 304

Share-based 
payment 
transactions

— 389 — — — — — — — 389 — 389

Purchase of 
non-controlling 
interests

— 239 — — — — — — — 239 (876) (637)

Issuance of convertible 
bonds with share 
acquisition rights

— 3,543 — — — — — — — 3,543 — 3,543

Transfer from 
accumulated other 
comprehensive income 
to retained earnings

— — — 7,089 (90) (6,999) — — (7,089) — — —

Total transactions 
with owners — 4,171 (1,579) (4,698) (90) (6,999) — — (7,089) (9,195) (2,052) (11,247)

Balance at end of 
period 182,146 108,863 (13,172) 318,643 6,517 — 61,848 (229) 68,136 664,616 27,390 692,006    

Consolidated Statement of Changes in Equity
Millions of yen

Consolidated Statement 
of Financial Position 2024 2025

Assets
Current assets

Cash and cash equivalents 294,656 261,971
Trade receivables 274,485 280,230
Inventories 220,812 206,058
Income taxes receivable 3,674 3,504
Other financial assets 28,735 32,051
Other current assets 36,184 33,749

Subtotal 858,546 817,563
Assets held for sale 28,002 35,416
Total current assets 886,548 852,979

Non-current assets
Property, plant and equipment 670,776 662,921
Intangible assets 442,417 410,716
Retirement benefit asset 38,514 49,446
Deferred tax assets 17,867 13,607
Investments accounted for 
using the equity method 70,396 71,543

Other financial assets 23,640 22,237
Other non-current assets 22,468 23,274
Total non-current assets 1,286,078 1,253,744

Total assets 2,172,626 2,106,723
Liabilities

Current liabilities
Trade payables 171,433 162,757
Bonds and borrowings 137,862 169,611
Accrued expenses 38,157 41,507
Income taxes payable 8,344 8,693
Lease liabilities 4,837 4,452
Provisions 3,358 1,313
Other financial liabilities 96,934 51,152
Other current liabilities 17,707 23,962

Subtotal 478,632 463,447
Liabilities directly associated 
with assets held for sale 16,541 9,589

Total current liabilities 495,173 473,036
Non-current liabilities

Bonds and borrowings 858,399 777,010
Retirement benefit liability 10,300 7,296
Provisions 5,970 4,427
Lease liabilities 22,608 18,454
Other financial liabilities 10,731 7,803
Deferred tax liabilities 71,273 70,473
Other non-current liabilities 6,166 20,611
Total non-current liabilities 985,447 906,074

Total liabilities 1,480,620 1,379,110
Equity

Share capital 182,146 182,146
Capital surplus 108,863 108,681
Treasury shares (13,172) (12,409)
Retained earnings 318,643 343,574
Accumulated other 
comprehensive income 68,136 76,860

Total equity attributable to 
owners of the parent 664,616 698,852

Non-controlling interests 27,390 28,761
Total equity 692,006 727,613

Total liabilities and equity 2,172,626 2,106,723

Millions of yen

Consolidated Statement 
of Profit or Loss 2024 2025

Revenue 1,391,480 1,347,125
Cost of sales (1,080,381) (1,023,323)

Gross profit 311,099 323,802
Selling, general and 
administrative expenses (242,936) (265,692)

Other income 38,713 17,557
Other expenses (17,840) (28,991)

Operating profit 89,036 46,676
Finance income 4,755 6,079
Finance costs (15,942) (17,001)
Share of profit of 
investments accounted for 
using the equity method

6,798 9,288

Profit before tax 84,647 45,042
Income tax expense (9,875) (13,994)

Profit 74,772 31,048
Profit attributable to

Owners of the parent 73,503 29,031
Non-controlling interests 1,269 2,017

Earnings per share (Yen)
Basic earnings per 
share (Yen) 406.61 160.49

Diluted earnings per 
share (Yen) 406.61 160.49

Millions of yen

Consolidated Statement 
of Comprehensive Income 2024 2025

Profit 74,772 31,048
Other comprehensive income

Items that will not be 
reclassified to profit or loss

Net changes in fair value of 
financial assets measured 
at fair value through other 
comprehensive income

1,646 (1,780)

Remeasurements of defined 
benefit plans 6,997 7,498

Share of other comprehensive 
income of investments 
accounted for using the equity 
method

(83) 112

Total 8,560 5,830
Items that may be 
reclassified to profit or loss

Exchange differences on 
translation of foreign 
operations

33,519 11,338

Net changes in fair value of 
cash flow hedges (1,418) 209

Share of other comprehensive 
income of investments 
accounted for using the equity 
method

1,309 (62)

Total 33,410 11,485
Total other comprehensive 
income 41,970 17,315

Comprehensive income 116,742 48,363
Comprehensive income 
attributable to

Owners of the parent 113,682 45,442
Non-controlling interests 3,060 2,921
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Consolidated Financial Statements

Millions of yen

Consolidated Statement 
of Cash Flows 2024 2025

Cash flows from operating activities

Profit 74,772 31,048

Depreciation and 
amortization 98,026 94,254

Income tax expense 9,875 13,994
Impairment losses 
(reversal of impairment 
losses)

23,982 51,035

Interest and dividend 
income (2,743) (3,684)

Interest expenses 14,268 13,540
Share of loss (profit) of 
investments accounted 
for using the equity 
method

(6,798) (9,288)

Decrease (increase) in 
trade receivables (5,695) (19,081)

Decrease (increase) in 
accounts receivable 
- other

(1,417) (4,126)

Decrease in inventories 7,726 1,789
Increase (decrease) in 
trade payables (3,415) 5,924

Increase or decrease in 
retirement benefit asset 
or liability

(10,966) (11,815)

Other (23,452) (14,832)
Subtotal 174,163 148,758
Interest received 2,196 2,761
Dividends received 6,987 8,532
Interest paid (12,390) (12,943)
Income taxes refund 
(paid) (7,303) (16,822)

Net cash provided by 
(used in) operating 
activities

163,653 130,286

Cash flows from investing activities
Purchase of property, 
plant and equipment (88,312) (106,726)

Proceeds from sale of 
property, plant and 
equipment

32,385 4,650

Proceeds from sale of 
subsidiaries and 
businesses

732 20,576

Purchase of securities 
and other investments (288) (178)

Proceeds from sale and 
redemption of securities 
and other investments

602 1,447

Other 2,575 (6,892)
Net cash provided by 
(used in) investing 
activities

(52,306) (87,123)

Millions of yen

2024 2025

Cash flows from financing activities
Net increase in 
short-term borrowings 4,900 18,534

Net increase (decrease) 
in commercial papers (10,000) —

Proceeds from long-
term borrowings 172,436 144,659

Repayments of long-
term borrowings (250,708) (165,179)

Proceeds from issuance 
of bonds 24,887 9,952

Redemption of bonds (40,000) (60,000)
Proceeds from issuance 
of convertible bonds 
with share acquisition 
rights

99,904 —

Repayments of lease 
liabilities (6,411) (4,992)

Purchase of treasury 
shares (1,883) (7)

Dividends paid to 
owners of the parent (11,760) (11,759)

Dividends paid to 
non-controlling 
interests

(1,220) (1,519)

Other (613) 416
Net cash provided by 
(used in) financing 
activities

(20,468) (69,895)

Effect of exchange rate 
changes on cash and cash 
equivalents

14,593 9,761

Net increase (decrease) in 
cash and cash equivalents 105,472 (16,971)

Cash and cash equivalents 
at beginning of period 190,642 294,656

Net increase (decrease) in 
cash and cash equivalents 
resulting from transfer to 
assets held for sale

(1,458) (15,714)

Cash and cash equivalents 
at end of period 294,656 261,971

Corporate Data/Editorial Policies

Company Name Resonac Holdings Corporation

Head Office Tokyo Shiodome Bldg., 1-9-1, Higashi-Shimbashi, 
Minato-ku, Tokyo 105-7325, Japan

Formed June 1939

Capital ¥182,146 million

Consolidated Number of Employee 21,525

Subsidiaries and Associates Subsidiaries: 101
Associates and others: 33

Subsidiaries (Global)  W E B

Subsidiaries (Japan)  W E B

Publication Date July 2026

Reporting Period January 1, 2025 to December 31, 2025. Some information on disclosure items and business activities from after January 1, 
2026, is also provided.

Reporting Scope and 
Display Methods in 
This Report

Figures and information in this report refer to the Resonac Group. Official names or their abbreviations (REH, REC) are 
used when referring to Resonac Holdings Corporation (REH) or Resonac Corporation (REC) as a non-consolidated entity. 
Regarding performance data, financial data covers Resonac Holdings Corporation and its subsidiaries, associates and 
others (including Resonac Corporation), while the scope of non-financial data is specified for each dataset.

Main Disclosure 
Standards and 
Frameworks Referenced

“IFRS Sustainability Disclosure Standards,” 
SASB Standards, U.S. 
International Integrated Reporting Framework
TCFD 
TNFD 
“Sustainability Reporting Standard,” GRI
“Guidance for Collaborative Value Creation,” Ministry of Economy, Trade and Industry, etc.

Third-Party Verification 
of Environmental and 
Safety Data

Data disclosed by the Company are submitted to third-party verification each year to ensure reliability.
For details, please refer to the relevant website.   W E B

Caution Regarding 
Forward-Looking 
Statements

Performance forecasts and other forward-looking statements are based on information available as of the time of 
publication of this report and certain assumptions judged to be reasonable. Actual performance may vary materially due 
to risks, uncertainty, or other factors.

(As of December 31, 2025)Corporate Data

Value Creation Narrative

N
on-financial

Financial

Comprehensive

Financial informationNon-financial information

Integrated Reports (For institutional investors and other stakeholders)

 Securities reports
 Financial results summaries
 Financial results presentations, etc.
  Shareholders’ meeting material (Reference materials 
for Shareholders’ meeting, business reports, etc.)

 IR website

 Corporate governance reports

 Corporate brochures (for a variety of stakeholders)
 Internal Group magazines (for employees)
  Business site CSR reports  
(for community members and customers)

 Sustainability website

For shareholders and 
other investors

Disclosure Materials  Resonac discloses information through its integrated reports and a variety of other communication tools.

Editorial Policies

https://www.resonac.com/sustainability/index/declaration.html
https://www.resonac.com/corporate/network/group?intcid=glnavi_corporate_network_group
https://www.resonac.com/corporate/network/oversea.html?intcid=glnavi_corporate_network_oversea
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Name of Shareholders

Stake in the Company

Number of 
shares held

(in thousands)

Rate of 
shareholding 

(%)

The Master Trust Bank of Japan Ltd. (Trust Account) 31,428 17.33

Custody Bank of Japan, Ltd. (Trust Account) 15,953 8.79

STATE STREET BANK AND TRUST COMPANY 505001 8,683 4.79

STATE STREET BANK AND TRUST COMPANY 505223 5,775 3.18

JPMorgan Securities Japan Co., Ltd. 5,717 3.15

Fukoku Mutual Life Insurance Company 4,517 2.49

BNYM SA/NV FOR BNYM FOR BNYM GCM CLIENT ACCTS M ILM FE 3,965 2.19

STATE STREET BANK AND TRUST COMPANY 505103 3,592 1.98

Goldman Sachs Japan Co., Ltd. BNYM 3,069 1.69

JP MORGAN CHASE BANK 385781 2,647 1.46

Fiscal 2021 Fiscal 2022 Fiscal 2023 Fiscal 2024 Fiscal 2025

Year-end stock price  (Yen) 2,415 2,020 2,810 4,015 6,526

Dividends per share (Yen) 65 65 65 65 65

Payout ratio (%) (Non-consolidated) 33.1 35.5 284.2 45.4 664.4

(Consolidated) — 36.3 — 16.0 40.5

Total shareholder return (TSR) Past year Past 3 years Past 5 years Past 10 years

Resonac Holdings 164% 333% 312% 510%

TOPIX (including dividends) 125% 194% 213% 279%

* As of the end of 2025
* TSR: Total shareholder return The total rate of return on investments, consisting of capital gains and dividend payouts.
*  TSR for Resonac is calculated based on accumulated dividends and stock price fluctuations. TSR for TOPIX is calculated based on dividend included stock index (see Japan Exchange Group’s monthly statistics

report data).

*  Each rate of shareholding was calculated after deducting the number of treasury shares (3,498 thousand) from the number of
shares outstanding.
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(Thousand shares)Daily average volume           Resonac Holdings*           TOPIX

Jan. 2023 Jan. 2024 Jan. 2025 Jun. 2026Jan. 2022Jan. 2021Jan. 2020Jan. 2019Jan. 2016 Jan. 2018Jan. 2017

COVID-19 shock Announcement
of public offering

DeepSeek shock JOINT3 announced

Trump tariff shock U.S. attack on IranAnnouncement of partial spin-off of
Olefins and Derivatives business

Bank of Japan raises
policy interest rate

Announcement of Hitachi
Chemical acquisition

Graphite electrode supply
and demand tightened

 Foreign corporate entities, etc.   71,051 thousand  38%

 Financial institutions   68,133 thousand  37%

 Individuals   26,809 thousand  15%

 Securities firms   12,851 thousand    7%

 Treasury shares   3,498 thousand    2%

 Japanese corporate entities   2,558 thousand    1%

Authorized Number of Shares 330,000,000

Number of Shares Outstanding 184,901,292

Number of Shareholders 73,665

Shareholders by Sector

* Figures from before 2022 are from former Showa Denko.

Stock Price/Volume

Stock Information (As of December 31, 2025) Shareholders (Top 10) (As of December 31, 2025)

Corporate Data/Editorial Policies External Evaluation

 ESG Investment Indexes Adopting Resonac

 Other Evaluations  Awards

 Resonac NOW  List of Resonac’s Official Social Media Accounts

Introducing stories of the 
people working at 
Resonac
(In Japanese only)

The “SX Brands” program is designed by the 
Ministry of Economy, Trade and Industry (METI) and 
the Tokyo Stock Exchange (TSE) to select leading 
companies that enhance their ability to generate 
sustainable growth resources through Sustainabili-
ty Transformation (SX), thereby achieving enhanced 
corporate value. The program was established in 
February 2023, and our company has been selected 
as an SX Brand for two consecutive years, for “SX 
Brand 2025” and “SX Brand 2026.”

Based on the Act on the Promotion of Women’s 
Active Engagement in Professional Life, our 
company has obtained the second stage out of 
three stages in the “Eruboshi” certification 
system, which recognizes excellent companies 
that meet certain standards.

We were certified for the first time as an 
Outstanding Organization of KENKO Investment 
for Health (White 500) as a corporation practicing 
excellent health and productivity management. 
As a foundation for developing a co-creation 
culture and enhancing employee Happiness, we 
have established three KGIs: “fostering a healthy 
corporate culture,” “improving employees' health 
literacy,” and “reducing presenteeism.” We 
promote health and productivity management 
through a structure that includes occupational 
health professionals, such as the chief  
occupational physician and nurses. 

Date Organizer Award title News release

July 
2026

The “HR Award” 
Steering Committee 
of Nihon no Jinjibu

Selected as a Winner in the 
Corporate HR Category of the 
“HR Award 2026”

Resonac's “Learning Festival” 
Learning Event Wins Recognition at 
the “HR Award 2026”

June 
2026

Japan Association for 
Chemical Innovation

Green and Sustainable Chemistry 
(GSC) Awards, Minister of the 
Environment Prize

Received the Minister of the 
Environment Prize at the 25th GSC 
Awards (Resource Circulation 
Business Using Diverse Types of Used 
Plastics)

May 
2026

Ichimura Foundation 
for New Technology

“Contribution Award” of the 
Ichimura Prize in Industry for 
Distinguished Achievement

“High-productivity manufacturing 
technology for high-quality SiC epitaxial 
wafers for power semiconductors” 
received the Contribution Award of the 
“Ichimura Prize in Industry for 
Distinguished Achievement”

March
2026 Nikkei Inc. Nikkei Integrated Report Awards 

Excellence Award
Received the Excellence Award at the 
5th Nikkei Integrated Report Award

Janualy
2026

Life Cycle 
Assessment Society 
of Japan (JLCA)

JLCA Chairperson's Award Received the Chairperson's Award at 
the 22nd JLCA Awards

July
2025

Japan Association for 
Chemical Innovation

Green and Sustainable Chemistry 
(GSC) Awards, Minister of 
Economy, Trade and Industry Prize

Resonac Wins the 24th GSC Award’s 
Minister of Economy, Trade and 
Industry Prize

March 
2025

Japan Chemical 
Industry Association JIPS Award Grand Prize Resonac wins the “JIPS Award Grand 

Prize” for the fourth consecutive year

February 
2025 Nikkei Inc. Nikkei Integrated Report Awards 

Excellence Award
Received the Excellence Award at the 
4th Nikkei Integrated Report Award

January 
2025

Society for 
Sustainable Mitigation 
And Related 
Technologies Against 
Catastrophic Events

Disaster Prevention and Mitigation 
× Sustainability Award 2025
Smartace Award Grand Prize

First-ever Disaster Prevention and 
Mitigation × Sustainability Award 
2025 Smartace Award Grand Prize

The inclusion of Resonac in any MSCI index, and the use of MSCI logos, trademarks, service marks or index names herein, do not constitute a sponsorship, advertisement or promotion of Resonac 
by MSCI or any of its affiliates.
The MSCI indexes are the exclusive property of MSCI. MSCI and the MSCI index names and logos are trademarks or service marks of MSCI or its affiliates.

We share stories designed to help people feel 
more familiar with Resonac and chemistry
(In Japanese only)

We primarily share content for business 
professionals, including messages from 
management and introductions to our products 
and technologies.

We cover a wide range of Resonac-related topics, 
including information on internal and external 
events, match updates for our table tennis and 
badminton teams, and chemistry quizzes.
(In Japanese only)

https://www.resonac.com/jp/corporate/resonac-now
https://note.com/resonac
https://x.com/Resonac_Group
https://www.linkedin.com/company/resonac/



